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DEPARTMENT PASS FEDERAL RESERVE BOARD 

E.O. 11652: N/A 
TAGS: ECON, EFIN, GW 

SUBJECT: GERMAN POSITION ON WORLD BANK IMF PROPOSAL 
TO INCREASE EXECUTIVE DIRECTORS SALARIES 

REF: STATE 159020 

1 . THE FINANCE MINISTRY INFORMS US THAT GERMAN 
EXECUTIVE DIRECTORS HAVE BEEN INSTRUCTED TO VOTE 
AGAINST THE PROPOSED SALARY INCREASE. THE GERMAN 
INSTRUCTIONS INDICATE THAT THE FEDERAL REPUBLIC 
WOULD HAVE BEEN PREPARED TO VOTE FOR A MORE MODERATE 
6.8 PERCENT SALARY INCREASE. 
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